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The Federal Budget and You 

1 2 

3 4 

6 5 

(OVER) 

Surplus Declines $8.4 Trillion 
Under Republican Policies

Prepared by the House Budget Committee Democratic Staff 02/16/2007
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President’s 2007 Budget
(Realistic Deficits)

$5.6 Trillion Surplus

$2.8 Trillion Deficit

Who benefits the most when the 
Tax Cuts are fully enacted*?

Average Tax Cuts in 2010, when these cuts are fully enacted

*Personal Exemption Phase-out (PEP)/ Elimination of Ceilings on Itemized Deductions (Pease)
Began to take effect in 2006, full enactment in 2010
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Record Progress on the Budget 
Under Democratic Leadership

Budget Deficit in Billions

Reagan Bush I Bush IIClinton

11/21/2006
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Interest on Debt Explodes Under 
President’s Budget

Prepared by the Office of Congressman Robert C. “Bobby” Scott (04/04/07) Source:  Congressional Budget Office

$20B

$77B

$102B

$133B

$156B

$186B

(Amount in Billions of Dollars)

$220B

$248B

$263B

Aggregate U.S. National Debt held by 
Foreign Countries

(Dollar amounts in Billions)
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Prepared by the Office of Congressman Robert C. Scott (04/04/07) Source: Executive Office of the President of the United States – Office of Management and Budget

- - - - - - - - - - - - - - - - - -
Represents President Clinton’s 
2001 Budget, which would have 
eliminated National Debt by 2013
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DOW Jones Industrial Average
Percent Change from Start and End of 4-Year Presidential Term

*GW Bush Percentage Change from 1/20/2001 – 3/19/2007

Reagan First Term
29%

Reagan Second Term
82%

GHW Bush
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Clinton Second Term
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (3/21/07)  Source: Dow Jones & Company
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Individual Income Tax Receipts
(1960 – 2006* in millions of dollars)

*2006 est.
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Year in which new record revenue achieved

Year which failed to achieve new record revenue
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